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DIRECTOR SERVICES COMPANIES

Professional Liability Insurance

AssuredPartners London have designed a specific
Professional Liability (PL) policy wording for Director
Services Companies. The policies respond to allegations
of failure in the provision of an independent director’s
duties and other services provided to their clients. A key
part of our proprietary wording is the inclusion of an
Outside Directorship Liability (ODL) extension which also
provides cover for digital asset/crypto positions.

Key aspects of the cover are:

» Civil Liability

* Outside Directorship Liability
e CFTC Fund Director Indemnification
e Direct Fraud Risk

e Loss of Documents

¢ Ombudsman Awards

* Internet Liability

* Holding Out

¢ Automatic Reinstatement

* Regulatory Risk

* Mitigation

The PL policy (also known as Professional Liability Insurance) provides coverage for all professional services
provided by the Insured company, including but not limited to:

* Physical Office * Accounting Services

* Administration Services + Audit Services

e Corporate Trustee Appointments e Fund Management

» Personal Trustee Appointments * Legal Advisory Services

e Captive Management

Outside Directorship Liability Insurance

The PL policy includes Outside Directorship Liability (ODL) cover. This operates to protect the insured director (only)
whilst acting as a director to a fund or other third party company. This cover operates on a contingent basis, i.e. after
any D&O insurance or indemnity from the fund.

Directors’ and Officers’ Liability Insurance

Directors’ and Officers’ Liability (D&O0) insurance provides coverage for the personal assets of the individual directors.
Coverage includes legal costs and damages including those resulting in regulatory investigations, safeguarding the
personal assets of the directors.

The potential exposures faced by directors are increasing in the litigious world of the Investment sector. When
an independent director agrees to provide directorship services to an entity it is important to ensure the
following is in place:

* A broad policy wording, providing specific coverage to ensure that the key aspects of the directors fiduciary duties,
and possible exposures are covered

» Adequate level of coverage to match the potential exposures

* A contract with a financially stable insurer, with a track record of excellent service and claims management.
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WHAT DOES ASSUREDPARTNERS NEED?

In order to provide this insurance APL will only require the following information:

* Completed, Signed and Dated Proposal Form
e Latest Financials

» List of Directorships

e Business Plan

* Marketing Materials

SPECIALIST ASSET MANAGEMENT INSURANCE SOLUTIONS

As a specialist financial services broker, we represent clients from across the asset management industry, including
start-up hedge funds, large institutional managers, private equity managers, family offices, and portfolio management
specialists.

YOUR CONTACTS

Jonte Bousfield James Collier

Divisional Director - Asset Management Associate - Asset Management

E: jonte.bousfield@assuredpartners.co.uk E: james.collier@assuredpartners.co.uk
T: +44 (0) 20 7529 2391 T: +44 (0) 20 7337 6824
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